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LATIN  AJffiRICAN  NESTS  DIGEST  No.  443  June  5,  1942 

ORGANIZATION  OF  INTER -AH/I:RI CAN  INSTITUTE  OF  AGRICULTURAL  SCIENCES  approved  by 
governing;  board  of  Paii  American  Union.     Institute  to  have  principal  office  in 
Washington,  with  supplementary  offices  in  tropical  America,  and  vrill  be  adminis- 
tered by  governing  board  of  Pan  American  Union.     Site  of  Institute  remains  unde- 
termined.    (Washington  Post) 

ARGENTINA  SUFFERING  FROM  SHORTAGE  OF  TINPTuATE  for  meat-packing  industry.    No  tin- 
plate  is  now  shipped  from  Britain  owing  to  a  government  ban,  leaving  U.S.  as  only 
source  of  supply.    ?Cnowing  vital  need  of  feeding  fighting  forces  of  Britain  and 
its  own  country  with  meat  from  Argentina  to  augment  home-produced  meat  and  mut- 
ton, it  is  thought  that  U.W.  will  endeavor  to  prevent  vjay  further  restriction  re- 
garding shipment  of  tinplate  to  Argentina.     (Christian  Science  Monitor) 

ARGENTINE  OIL  OUTPUT  INCRE.\SES.     Total  production  for  first  4  months  of  1942 
amounts  to  326,364,9b9  gallons  compared  with  295,617,871  in  the  same  period  last 
year.     (N.Y.  Herald  Tribune) 

ARGENTINE  DECREE  FIXES  f-IAXIHIUI'I  PRIC5SF0R  CERTAIN  FRUITS  "irr  protection  of  the  con- 
sumer.     Order  is  largely  experimcnbal  in  character  and  includes  apples,  pears, 
grapes,  oranges  and  lemons.     (Official  Report  from  Buenos  Aires) 

BRAZILIAN  COTTON  CROP  of  2,073,000  bales  indicated  for  1941-42  compared  with 
2,508,000  bales  harvested  last  year.     Reduced  acreage  and  excessive  rain  cause 
a  sm.aller  crop  in  southern  Brazil.     Reduction  in  northern  Brazil  attributed  to 
severe  drought  that  has  continued  into  current  season  and  threatens  to  reduce 
1942-43  crop.     (N.Y.  Journal  of  Commerce) 

BRAZIL  PLkITS  LARGEST  CELLULOSE  AND  PAPER  FACTORY  in  South  America.     Initial  pro- 
duction v/ill  be  at  rate  of  100  tons  of  v;ood  pulp,  60  tons  of  bleached  and  40 
tons  of  unbleached  chemical  cellulose  daily.     Production  of  nev/sprint  at  rate  of 
160  tons  daily  is  planned  v:hen  turbines  and  other  required  electrical  equipment 
can  be  obtained  from  U.S.     (N.Y.  Journal  of  Commerce) 

COLO^^BIA  PROVIDES  PLANTS  FOR  FERTILIZER  MANUFACTURE  and  for  the  creation  of  a 
soil-oonservution  so-!-vice  and  soil-analysis  laboratories.     Since  Colombia  has  no 
satisfactory  mineral  deposits  that  might  be  utilized  for  the  manufacture  of 
fertilizers,  it  plans  to  establish  one  or  two  plants  for  the  conversion  of  animal 
bones  into  fertilizer.    About  20  metric  tons  of  fertilizer  can  be  manufactured 
from  the  bones  of  come  1,000  head  of  cattle  slaughtored  daily  throughout  the 
country.     (Colombia,  June  1942) 


(CK'er) 
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MBTIMG  PROPERTIES  IN  COLOMBIA  restored  to  South  Arn-rican  Gold  and  Platinum  Com- 
pany by  Colombia  Supreme  Court  in  ruling,  establishin;?;  rights  of  private  propertj'", 
and  overruling  the  Colombian  Government  in  its  seizure  of  properties  loc:"ited 
along  the  Telembi  River  which,  for  years,  had  been  owned  Fxid  operated  under  private 
management.     Court  holds  that  "administrative  authorities  have  no  jurisdictional 
power"  to  determine  private  property  rights  or  to  foreclose  possessory  actions  to 
protect  such  rights,  even  when  the  title  originally  emeoiates  from  the  Stote.  A 
title  obtained  from  the  State  is  entitled  to  the  same  measure  of  protraction  as  one 
obtained  from  private  persons.     (N.Y,  Times) 

CUBA  EXTENDS  GAS  RATIQT  to  com.meroe,  industry,  agriculture  and  public  transporta- 
tion facilities  in  order  to  meet  impending  gas  shortage.    Deliveries  to  bus  lines 
reduced  10  percent  from  normal  consumption  levels  and  taxis  limited  to  3  gallons 
daily.    Deliveries  for  commercial,  industrial  and  agricultural  concerns,  and  for 
government  cars  cut  15  percent.     (N.Y.  Herald  Tribxme) 

GUATEMAIA  REMOVES  SUGAR  Ca?IE  ACREAGE  RESTRICTIONS,  but  excess  over  quota  m.ust  be 
exported.     Guatemala's  transportfi.tion  problem  ii-,  expected  to  be  solved  by  im.prove- 
ment  of  Mexican  railvray  f a,cilitif.;s  which  i«dll  relieve  the  country  of  dependence 
on  sea  transportation.     (N.Y.  Tiraes) 

l^EXICO  TENTH  liA.TIN  A^'IE'IRICAF  COUNTRY  TO  DECIARE  El/iR  again st  the  Axi s  .  President 
Roosevelt  expresses  universal  feeling  in  message  to  President  Manuel  Avila  Camacho, 
declaring  that  "the  people  of  the  United  States  chare  with  m.e  the  ?ioner  of  wel- 
coming Mexico  to  that  communitj^  of  nations  united  in  fighting  for  the  preservation 
of  freedom  and  democracy."     (N.Y.  Times) 

PERU  PROHIBITS  COTTONSEED  EXPORTS  in  view  of  decreased  production  and  in  order  to 
assure  an  adequate  supplj/-  of  seed  for  domestic  crus?iing.    '^.'hile  cottonseed  oil  is 
the  country's  onlj^  vegetable  oil  of  importance,  small  quantities  of  olive,  sesame, 
peanut,  sunflower,  !ind  castor  oil  are  produced  in  Prru.     Experiments  arc  also  being 
made  with  linseed  oil,  but  expansion  of  this  industry  is  net  anticipated,  as  flax 
is  grown  primarily  for  fiber.     (Foreign  Crops  and  Markets  Summary  for  May) 

EI^TIRE  VEN^ZUEUvN  OIL  I^RODUCTION  allotted  to  allies,  according  to  statement  of 
Caracciolo  Parra-Perez,  Foreign  Minister  of  Venezuela,  in  the  U.S.  on  official 
mission.  Venezuelan  statesman  accompanied  by  a  delegation  of  7  men,  including 
Rodolfo  Rojas,  IGnister  of  Agriculture.     (N.Y.  HIerald  Tribune) 
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ARGENTINE  CASEIN  EXPORTS  in  first  quarter  of  1942  conpare  fa^ 
ponding  volume  in  same  period  of  1941.     Butter  shipments,  hovrever,  are  45  per- 
cent lower  than  last  year,  and  cheese  exports  to  last  March  compare  poorl;,^  v;:-.th 
1941.     (Official  Report  from  Buenos  Aires) 

ARGENTINA  ACCUT'TULATES  SUBSTA^ttIAL  EXCHANGE  3AUNCES,  both  sterlini^  and  dollar, 
through  transactions  vath  other  South  American  countries  and  transfer  of  Axis 
funds  from  New  York  to  Buenos  Aires.     (N.Y.  Times) 

ARGENTINE  GRillN  BOARD  TO  BUY  1941-42  CORN  crop,  subject  to  conditions  designed 
to  encourage  diversification  of  country's  agriculture.     Guaranteed  price  to  be 
4,4  pesos  per  quintal  (33  cents  per  bushel)  delivered  in  Buenos  Aires,  coi^ipared 
with  last  year's  price  of  4,75  pesos  per  quintal  (36  cents  per  bushel).  Pur- 
chases from  ovmers  will  vary  v;ith  acreage  under  corn,  and  no  purchases  will  be 
made  from  farmers  having  more  than  1,236  acres  in  corn.     Supplementary'  decree 
authorizes  the  Bank  of  the  Nation  to  grant  loans  up  to  50  centavos  per  quintal 
(3,8  cents  per  bushel)  on  corn  produced  by  farmers  who  agree  to  use  the  money 
for  the  purchase  of  cattle,  hogs  and  dairy  far-n  equipment.    Another  allocates 
100,000,000  pesos  ($29,800,000)  to  a  "National  Agrarian  Council"  \vhich  vail  ad- 
vance loans  to  tenant  farmers  who  agree  not  to  grow  vrhe^t,  corn,  flaxseed  and 
sunflower  seed  without  permission  of  the  Council,  and  to  buy  land  in  thf;  com 
belt  for  colonization  purposes.     (U.S.D.A.  Press  Release) 


U.S.  PU?.CH.\SE  OF  25,000  TONS  OF  BOLIVIAN  TIN  concentrate  through  Metals  Reserve 
Corporation  expected  to  be  announced  soon.  Rirchase  would  amount  to  about  half 
Bolivia's  annual  production  of*  tin  concentrates  and  would  make  possible  proces- 
sing at  new  Texas  smelter  of  from  9,000  to  10,000  tons  of  fine  tin,  or  approxi- 
mately 10  percent  of  1941  U.S.  consiunption .     (N.Y.  Jounial  of  Commerce) 


BOLIVIAN  TRADE  REA.CHES  PECORD  PROPORTION'S  because  of  mineral  exports,  93  percent 
of  which  consist  of  tin,  tungsten  and  other  metals.-    U.S.  continues  as  Bolivia's 
leading  supplier  of  imports,  furnishing  approximately  40  percent  of  the  products, 
(N,Y.  Journal  of  Commerce) 


TRADE  INCRE^-.SE  NOTED  IN  BP^.ZIL  during  first  three  months  of  1942,  v.-hen  U,S.  took 
62  percent  of  Brazil's  exports  and  supplied  67  percent  of  coi-mtry's  imports.  Cot- 
ton exports  decline  in  volume  and  financial  return,  although  average  price  shovfs 
improvement.     (N.Y,  Journal  of  Commerce) 


BRi^-ZIL  EXPORTS  EUROPEAN  TYPE  CHEESE  to  U.S,    A  Dutch  comoanv  has  transferred 
operations  to  Rio  and  is  producing  an  Edam  cheese  that  is  dry  with  che  texture 
of  the  true  matured  cheese  and  of  fresh  clean  aroma  but  with  less  tang  to  the 
taste.     (Brazil  I^agazinc,  Ma;--) 


(over) 
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CUK-J-I  FRUIT  .^ID  VEGETABLE  INDUSTRY  facing  slump,  since  growers  are  able  to  ship 
only  about  two-thirds  of  their  custonarjr  exports  to  U.S.     Bright  spot  in  Cubsji 
economic  picture  is  mining,  centered  in  Oriente  Province,  where  thouso.nd3  of  men 
are  vrorking  in  manganese  and  other  mines.     (IT.Y.  Times)  , 

92  PERCEIIT  OF  CUB;\1:  TOBACCO  EXPORTS  sent  to  U.S.  during  first  tavo  months  of  1942, 
when  shipments  were  valued  at  |r,709,194,  compared  with  |l, 669, 522  in  correspond- 
ing period  of  1941.     (Semi -monthly  Digest  of  Cuban  Chamber  of  Commerce) 

CUBrx  FREEZES  PRICES  OF  FOOD  A.:^D  CLOTHING  to  halt  rising  prices  and  to  prevent  in- 
flation.   The  sweeping  decree  established  control  over  wholesale  and  retail  prices 
of  all  imported  merchandise  and  placed  a  limit  on  profits,     (Christian  Science 
Monitor) 

DEVBLOPl'-ENTS  II?  HOFDURAS .     President  Tiburcio  Car'as  Andinc  approves  resolution 
which  limits  retailers'  profits  on  imported  merchandise  to  20  percent.  Action 
aimed  at  halting  increasing  prices.     Newspapers  advocating  compulsorj^  planting 
of  food  crops  to  assist  in  movement.     Two  experts  from  U.S.D.A.  studying  milk 
production,  which  is  deficient  in  Honduras.     Government  has  decreed  daylight 
saving  to  economize  on  electric  power.     (N.Y.  Times) 

miCO  INCRE/ISING  PRODUCTION  OF  GUaYULB  RUBBER  from  mid  shr^^b,  according  to  re- 
port of  Departr:cnt  of  Agriculture  representative  in  Mexico.     (U.S.D.A,  Press 
Release) 

TRUCK  BRINGS  14,000  LEXICiJ-"  PINE^.PPIES  to  Philadelphia  comjiission  mcrchojits  vAo 
sponsored  the  3,000-mile  truck  delivery  because  of  difficulties  in  transportation 
from  Cuba  and  Puerto  Rico,  normally  the  chief  sources  of  fresh  pineapples,  and 
because  shipments  by  rail  from  Mexico  use  railroad  equipment  needed  in  the  war 
effort.     (Washington  Star) 

JffiXIC.q"  S,^ICS  PRODUCTION  SFALL  despite  wide  variety  of  soil  and  climatic  con- 
dition v-hich  appear  to  make  possible  the  production  of  nearly  all  spices,  condi- 
ments, as  well  as  medicinal  and  oil  plants.     Increased  production  seen  possible 
over  a  period  of  time,  but  lacks  of  marketing  system,  technical  knowledge,  and 
seeds  and  planting  material  of  types  not  already  produced  are  handicaps.  (Official 
Report  from  Mexico  City) , 

NIC.iR.'.GUA  INCREASES  SUGAR  PRODUCTION.     Official  of  largest  sugar  refinery  and 
plantation  in  Nicaragua  announces  that  production  of  sugar  in  1942  vdll  be  25 
percent  larger  than  in  1941.     "Our  aim,"  he  says,  "is  to  furnish  Nicaragua 
with  plenty-  of  sugar  at  a  low  price  and  to  export  the  balance  to  the  U.S.  in  or- 
der to  purchase  bags,  machinery  and  chemical  supplies,"     President  Soraoza  has 
requested  sugar  growers  to  increase  their  planting  of  cciie ,  as  vrell  as  of  beans, 
rice,  com  and  plantains,     (N.Y.  Times) 


UTIIJ  iiMERICAN  KEIVS  DIGEST  -  3 


VENEZUEUi  ENDS  1941  VflTH  BUDGET  Bi^L^yCE,  reporting  surplus  of  about  ;:;2 ,000,000, 
v/hich  will  be  used  for  federal  ro vernment ' s  four-yenr,  500 ,000-bolfvar  public 
works  plc\n.     (N.Y.  Tines) 

VENEZUELA  TO  M^iNUFaCTURE  TIRES  for  Trinidad  and  for  Colombia  and  other  Latin 
American  countries,  and  at  the  same  tine  get  raw  materials  for  ovm  use.  (!«.Y. 
Times) 

SOiV.Z  VEKEZUEL;::  oil  V-^TLLS  SEiVLEP  and  several  hundred  laborers  in  Llaracaibo  area 
laid  off  because  shortage  of  tanker  space  limits  shipment  of  oil.     (N.Y,  Tinos) 


*  ♦  *  *  * 
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users  of  nuts,  sugar,  fruit 
yi^erica.     (N.Y.  Joiornal  of  Coinmerce) 

r..-nr,        Aor-TTVTTi^ir  B^^F  urred  bv  National  Industrial  Cpnferar.ce 
RFl-OYAL  OF  E»^BAkGO  QT.  ARG^^  il^j^B^  r^e  ^^^^^       ^^^.^  ^^^^^ 

3^rd  as  means  of  -  f^i^^^^^lf^^P^n't^rr  o?  supplies  between  the  two  countries, 
greater  war  ti^^        fr°:;^^i^?,f,  oo,n  zan'ce  ofLatin  American  Jealousies  ir  its 
Board  cautions  HZr.nt  loan  of  17  million  dollars  furnished 

2:^i;^=u'rT^C-'  s'co^i^^u^^in  a  hu,e  naval  air  base  which  will  co^nand  the 
trade  ro^^;' to  the  Rio  de  la  Plata."     (Christian  Science  Lonxtor) 

^  r^T^,-lT  TiMT'c  T/1  PTTTPT^^T  fir  fTTst  f  T iTionths  of  current 
ARGENTINE  EXPORT  rn.^^^^.  ni^CLINI  S    4  PE^CK  .  ^    ;  '         ,^^^.3,  ,,,,,,,ed 

for  s.me  period  in  any  year  -^^^^^^P^^^^^^^^^fg^/^J  \o4o!     (N.Y.  Journal  of 
hishest  in  10  years,  beinc  exceeded  only  m  1937  ami  ^ 

Commerce) 

.:^.TnMI  rniKDS  AID  BRAZIL  in  industrial  ^^^:^^Xo^'^  '  ' 
il^cludes  ^iib, 000,000  for  nationa.  steel  ^^^l^'lll^'ll^^^^  iron  ore 

Victoria  and  Mnas  Railway  j;^P-vement    wh.ch^xU  ru^.^^^^^^       Amazon  rubber 

^rol^t?:::  ^o;r?rnSo,000,000  for  purchases  of  ^l^^ry  and  aviation  o.u.p- 
^ent,  trillions  for  air  bases,  naval  bases,  harbor.     (^.^.  Tir.rs) 

-PAD-  nT7u  -r^^TET  ?:ATI0!:S  RICriG.    United  States  is  uncontested  lead- 

BRAZIL'o  ^KAJ  .  .g...   6/19  rvKi — ^^nrtsentin'^  65  nercent  of  tot-.il 

ins  buy=r,  t.iir.s  norc  tnan  ■»--;-^;"';r;-,;'^fg^^t"'-T,™3nortation  is  drawback 

BraalLxn  exports  *'^^-"S/i"\f.''="*^^'  Cne  o''  nrinciml  oonoemr.  of 

further  expM.sion  of  trt.de  in  this  ^^i^Ph^"-  °^  '         ;  ^ 

Brazilian  ^overnnent  i.  the  Jj-i°'oT?resMcr?  rf  Brf^nlar.  Con.erci.l  As.ooia- 

;:?ch::rw.^r?:!^  rr:^:;^taJio;  .etwee.  Pc.,  ....  Bra.ii  h.iie.e.  to 

be  first  step  to'/rard  renedjdnc  situation.     (i:.Y.  ^^eral.  irioun.; 


(Over) 
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DEVELOBSirT  OF  CHIIFAN  STEEL  INDUSTRY  warrants  U.S.  help,  s-.^/s  Senator  Ecluardo 
Cruz-Coke  in  interview  at  Santiago,  pointing  out  that  this  would  enable  Chile  to 
supply  Argentina,  Bolivia,  Peru  and  other  South  Americar-i  countries  with  steol 
products.     Declares  Chile  will  sever  relations  with  Axis  sooner  than  nost  per- 
sons believe.     (N.Y.  Times") 

COSTA  RICA  SELLS  ALL  SURPLUS  RUBBER  TO  U.S.  under  agreement  reached  bv  Rubber  Re 
serve  Convsxiy,  State  Department  and  Board  of  Economc  Warfare .  Similcir' agreeraer. 
had  alreadj^  been  reached  with  Brazil,  Nicaragua  and  Peru.     (N.Y.  Tirios) 

SUGAR  PRODUCTION!  IN  DOMINICAN  REPUBLIC  during  1941-42  crop  season  estiuated  at 
480,000  long  tons,  compared  mth  394,000  to?is  in  previous  season,  an  increase  of 
21.8  percent.     (N.Y.  Journal  of  Commerce) 

PlivN  FOR  ABACA  PRODUCTION  IN  HONDURAS  reported  by  Tegucigalpa  newspaper,  which 
says  United  Fruit  Company  mil  begin  clearing  more  than  1,000  acres  of  land  in 
Guayamas  district  for  planting  the  fiber,     (N.Y.  Times) 

IVISXICO  BEGINS  SEIZURE  OF  i'JCIS  BUSINESSES  under  decree  which  permits  President  to 
annul  all  sales  of  German,  Italian  or  Japanese  property  since  December  6  and  to 
order  the  discharge  of  any  employee  of  such  firms  for  reasons  of  national  securi' 
Stores,  banks  and  industries  are  affected  b"','-  the  decree.     Included  in  the  first 
seizures  were  Casa  Bayer,  German  drug  firm.;  Banco  Germanico  de  Ane'rica  del  Sur, 
a  principal  German  bank]  Merck  Mexico,  another  drug  firm;  a  hardware  store,  a  dy 
company,  30  Germian  coffee  plantations,  and  a  Japanes'"  coffee  plantati'^n.  {'!:\Y, 
Journal  of  Commerce) 

YARN  SUPPLIES  AMPLE  FOR  IffiXI CAN  MILLS,  says  Liccnciado  Francisco  Javier  Gaxiola, 
Minister  of  National  Econom.y.    With  arrangement  b;^  Am.erican  Governm.ent  for  rayon 
producers  to  set  aside  4  percent  of  their  product  for  export,  enough  of  this 
fiber  will  soon  be  available  for  all  textile  mdlls  in  Mexico.     (N.Y.  Journal  of 
Commerce) 

MEXICO  ANNOUNCES  ROAD  BUILDING  PROGRAM  to  be  undertaken  with  U.S.  financial  aid 
in  order  to  facilitate  raiv  material  shipments  for  war  production.     Recent  Mexico 
City  despatch  says  program  will  be  financed  by  f>30,000,0Q0  U.S.  loan  plus  scv- 
eral  million  dollars  which  Mexico  vdll  receive  from  the  new  lend-lease  agreement 
(Export  Trade  faid  Shipper,  June  15) 

NEA'  STEEL  FACTORY  TO  BE  B^^LT  IN  ME:aCO.     Mill,  partly  financed  by  the  United 
States,  will  supply  Mexico  with  approximately  70,000  tons  of  steel  and  tin 
plating,  according  to  announcement.    New  com.pany -already  has  made  tenta.tive  ar- 
rangements mth  labor  organizations  regarding  vmgos.     Part  of  the  machinery, 
which  is  being  purchased  from  the  United  States,  has  arrived  at  Coahuila  and  the 
laying  of  the  foundations  for  plant  buildings  ^-rill  begin  within  short  time. 
(N.Y.  Times) 


LATIN  ArERICAN  MEWS  DIGEST  -  3 


PANAIA  Bkm{2  REDUCE  INTEREST  RkTE  on  savings  deposits  because  of  surplus  Moacy  :vn 
the  republic.  Money  situation  is  reflection  of  improved  conditions  in  Panaix  >■  - 
sultinj^  from  vmr  work  in  Canal  Zone.     (Export  Trade  and  Shipper) 

PERUVI^^F  COTTOy  FURCHivSSD  BY  U.S.  under  recent  agreement  vdll  not  be  inportf.d  but 
will  be  held  in  Peru  foYf  later  export  sale  to  other  coimtries,  according;;  to,  pi-csent 
plans  of  Commodity  Credit  Corporation.     CCC  officials  point  out  that  purchases  vo- 
der agreement  are  limited  to  200,000  bales  a  year.     U.S.D.A.  cotton  specialists 
return  from  Peru  after  agreeing  •'■rith  Peruvian  officials  on  basic  purcliasc  price  of 
10.59/  per  poudn  for  "tanguis  5,"  which  corresponds  closely  in  gro.dc  to  U.S.  Did-* 
dling  cotton.     (K.Y.  Journal  of  Commerce) 

URUGU^WAN  V:OOL  EXPORTS  S:ALLEST  0^  RECO'.m.     During  last  ?.0  years  exports  bctvmcn 
October  and  May  have  averaged  96,550,000  greasy  shorn  pounds,  while  exports  in  the 
same  months  of  the  current  season  totaled  only  45,842,000  pounds.    About  3G, 000, 000 
pounds  v;ere  exported  to  the  United  States.     (N.Y.  Journal  of  Commerce) 


*  *  *  *  * 
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U,3.  La\NS  FOR  L/.TIN  AIERICAN  BOND  REPATRIATia:  under  consideration.  New  York 
bankin.;;;  circles  report.     Plans,  beinp;  ivorke  l  out  in  Treasury  and  Commerce  De- 
partments, v:ould  permit  Latin  Avierican  co\mtrien  to  liquidate  indebtedness,  now 
mostly  in  default,  so  that  at  -^nd  of  war  they  will  have  stronger  credit  stand- 
ings and  OT'iple  supplies  of  cash,  thus  providing  better  market  for  products  of  U.S. 
(N.Y.  J'^urnal  of  Commerce) 

U-BOAT  MENACE  KITS  TR.\DE  OF  LATIN  ..FT^RICa.    Y;i  thdravral  of  boats  expected  despite 
diplomatic  reasons  for  maintaining  Latin  .-xmeri  can -United  States  trade  at  highest 
possible  level.     Cuts  in  Latin  Americ;m  exports  to  U.S.  may  have  to  be  met  by  new 
American  assistance  loans,    ^'.'ar  has  struck  hard  at  economies  of  smr^ller  nations 
and  further  declines  in  their  shipment  of  bananas,  sugar  and  coffee  might  have 
disastrous  effect  upon  millions  of  persons  already  living  at  bare  subsistence 
levels,     (Christian  Science  i'.onitor) 

ARGENTINA  EXPA^TDS  TRADE  V.MTH  Or'-IFR  REPUBLICS.     Trade  with  Bolivia,  Brazil,  Col- 
ombia, Chile.  Paraprua-"-,  Peru,  Urur/aav  ar^i  Venezuela  shows  material  increei-se  in 
first  four  months  this  year,  compared  with  corresponding  period  of  1941,  (N,Y. 
Journal  of  Commerce) 

ARGENTINA  T^ILL  P.  RTICIPi.TE  IN  FINA^-QIaL  COrFERET'ICE  called  by  the  Inter-American 
Financial  and  Econonic  ivdvisory  C.:):.Tnittce  to  discus's  hemisphere  financial  and 
economic  procedure  as  recommended  bv  the  Rio  de  Janeiro  Conference.  Conference 
v;ill  commence  on  June  30.     (TI.Y.  Jovirnal  '^f  Commerce) 

.-.RGEi'TINE  SHI^S  BOYCOTT  U.S.  COi.ST  as  result  of  ■blockade  announced  by  Germany. 
vVool  shipments  expected  to  be  affected.     (N.Y.  Journal  of  Commerce) 

BOLIVL.N  TIN  PRICE  FIXED  BY  OPA.  Tin  produced  by  electolytic  process  vail  com- 
mand ceiling  p^-ice  e-;ual  to  that  of  ton  grade  tin,  according  to  OPA  ruling  in 
a  revision  of  pig  tin  price  ceiling  order.     (Christian  Science  Monitor) 

BRAZIL  FACES  PETROLEU!.!  SHORTi.GE,  plans  to  purchase  U.S.  built  ships  for  hauling 
Peruvian  petroleum  from  Pucalipa  dov/n  the  Amazon  River,  2,000  miles  to  the  sea 
at  Belem.    There  the  oil  v.lll  be  transshipped  to  tankers  and  sent  southward  to 
Sfto  Paulo  and  Rio  Grande  for  refining.     Peru  has  promised  to  furnish  60,000  tons 
yearly  at  the  start  and  increase  this  supply  to  200,000  tons  when  more  barges  are 
available.     (N.Y.  Journal  of  Commerce) 


BRAZIL  ^'flLL  M\rjFACTURE  PLz-.N'^S ,  according  to  statement  from  Brazilian  Embassy  and 
Richr.rd  S.  Boutclle,  of  the  Eairchild  Engine  and  Airplane  Corporation,  Hagerstown, 
Md.    I.ianuf acture  of  the  trainers  for  thr-  Brazilian  air  force  vd.ll  replace  produc- 
tion of  the  German  t^'pe  of  planes.     (N.''.  Journal  of  Commerce) 
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CHILE  EXPECTS  SPURT  IN  SEA  TRADE  as  result  of  Gerraany's  announcement  that  she 
intends  to  blockade  eastern  coasts  of  U.S.  and  Canada.     Chilean  press  ur^es  Ar- 
gentine Government  to  complete  railroad  connection  linking  Chilean  port  of  Anto- 
fagasta  mth  Northern  Argentine  provinces,  facilitating  a  new  outlet  for  Argentine 
goods  which  could  be  nicked  up  by  ships  plying  northward.     (N.Y.  Tines) 

COSTA  RICA  PLr\N5  ROAD  from  frontier  of  Panama  to  frontier  of  Nicaragua.  Project 
which  is  separate  from  Pan  Am.erican  Highway,  to  be  undertaken  for  strategic  rea- 
sons to  be  used  in  event  of  complete  or  -oartial  blockade  of  the  Panama  Canal  for 

*-  .1. 

transporting  food  supplies  from  Central  Am.erican  countries  to  the  Canal  Zone. 
(N.Y.  Times) 

COSTA  RICA  TO  SELL  RUBBER  TO  U.S.  at  30  cents  a  pound  under  newly  signed  contract. 
Tn.Y.  Time's)  ' 

DOMINICAN  REPUBLIC  TO  FA'JE  RICE  COMPTROLLER,  replacing  Rice  Institute,  which  for- 
merlA^  administered  industry'-.     Comptroller  will  be  appointed  directly  by  the  Presi- 
dent of  the  Republic  and  will  operate  under  the  supervision  of  the  Department  of 
the ■ Presidency .     The  old  Rice  Institute  functioned  under  the  supervision  of  the 
Treasury  Department  ans  was  composed  of  7  members.     The  new  Com.ptroller  has  auth- 
ority over  the  internal  consumption  and  exportation  of  rice.     The  cultivation  and 
preparation  of  rice  will  be  under  the  authoritj^  and  supervision  of  the  Department 
of  Agriculture.     (Official  Report  from  Ciudad  Trujillo) 

FISH  OIL  FACTORY  BEING  ARRiiNGED  BY  I-'EXICAN  INTERESTS  headed  by  former  President 
Abelardo  L.  Rodriguez.     Factory  is  to  be  aboard  a  barque  which  will  pl"'^  in  fish- 
ing fields  off  Lower  California,    l/'jhile  catering  primarily'-  to  Hexican  m.arkets, 
this  business  contemplates  exporting  a  range  of  its  products  to  the  United  States, 
(N.Y.  Journal  of  Commerce) 

LffiXICO  SEEP[3  TO  Ca-TROL  LIVING  COST  INCREASE  by  measures  to  deal  vrith  problems 
of  artificial  scarcities,  inflationary  prices  and  speculation  in  basic  consumer 
goods.     Beinking  decrees  also  enacted  to  chfmnel  investment  into  productive  rather 
than  speculative  fields.     Magazine  "Tiempo"  estimates  that  Mexican  cost  of  living 
has  risen  82  percent  since  May  1941.     (Christian  Science  Monitor) 

PAR/.GUAYAN  decree  FIXES  PRICE  FOR  JUTS  to  encourage  growing  of  this  fiber.  Bo.nco 
Agricola  authorized  to  purchase  at  30  pesos  a  kilogr;ira  all  jute  fiber  produced  in 
the  countrj'-  v/-hich  is  not  purchased  by  private  individuals  or  firms.     (Official  Re- 
port from  Asuncion.) 

VENEZUFL/i  SPEEDS  IRON  MINE  PROGRiVi'':.     The  Iron  Mines  Company  has  completed  the 
first  yeRr  of  a  five-year  program  to  prepare  for  exploitation  the  iron  deposits 
in  the  State  of  Bolivar  on  the  south  side  of  the  Orinoco  River.     Company  has  fin- 
ished a  portion  of  the  48-kilometer  main  road;  right-of -wa;;-  has  been  cleared  for 
a  road  and  railroad;  and  a  120-acre  airport  has  been  completed  by  the  company 
under  government  supervision,     (N.Y.  Times) 


